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A stable bank among the largest European players

Source: Nordea. Date: 30.09.2015

• Group origins go back to 1848

• Nordea is the largest institution in the 
Nordic region with 650 branch 
locations serving 10 million personal 
customers

• The three main business lines are 
retail banking, wholesale banking and 
wealth management

• S&P has a stable outlook for           
Nordea’s AA-rating

• Continuous growth in operating 
income over the last 5 years

Nordea

Ratings:

• Standard & Poor's
• Moody's
• Fitch

AA-
Aa3
AA-

Core Tier 1 capital 16.3%

Market Capitalisation EUR 40.3 bn

Total assets EUR 679.9 bn

AuM EUR 273.3 bn
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Nordea Asset Management: stable partner with focus on delivering 
alpha and outcome

Active Manager: 

• Alpha through our Multi-Boutique 
approach combining our internal 
strengths with exclusive external 
competences

• Outcome built on stability to meet 
clients’ risk appetite and needs

Stable Partner:

• Stable relationship model and large  
product breadth: reliability and trust

• One Platform, Many Specialists:  
Alpha and outcome solutions in one 
platform to serve clients in all 
weathers.

AuM EUR 183 bn

Net sales EUR 15bn in 2014

Only European asset manager to consistently feature in the annual list 
of top ten cross-border asset managers in terms of European net flows 
as published by Morningstar* 

Multi-boutique Approach AuM

• Internal Boutiques 85%

• External Boutiques 15%

Global Distribution AuM

• Captive Distribution 50%

• Non-Captive Distribution 50%

Team 
out of which investment team

600
160

Flat Organisation structure and Global Presence:
Stockholm, Copenhagen, Oslo, Helsinki, Luxembourg, Cologne, 
Frankfurt, Vienna, Zurich, Paris, London, Milan, New York, São Paulo, 
Singapore 

Source: Nordea. Date: 30.09.2015. * Source: Morningstar Direct. Data (expressed in EUR) provided by Morningstar for funds, fund of funds and ETFs on 15.04.2015 (for  2012, 2013 
and 2014). Since this information is based on estimated flows, the data is subject to change in the future.
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Nordea Vision

Being ”ESG proactive” is an integrated part of 
our mission statement

It includes
� Traditional ESG application

� ESG integration in investment processes

� Being in the forefront of ESG innovation 

� Ensuring we have the right ESG product 
offering for clients 
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Communication 
Petter Brunnberg

Active Ownership & 

Thematic Research
Ylva Hannestad & Magdalena Kettis

ESG Analysis
Anna Strömberg

Sasja Beslik 

Head of Responsible
Investments

Nordic Products

Katarina Hammar*, Petter 
Brunnberg, Felix Nilsson, 
Alexandra Barganowski

Petter Brunnberg  

Ylva Hannestad

Magdalena Kettis

Olena Velychko 

Global Products

Anna Strömberg,  Hetal Damani*, 
Josephine Ekros Roth, Olena 

Velychko, Susanne Røge Lund*, 
Emir  Borovac, Trige Julie Helm 

* Product responsible 

5

RI team - 14 team members in Stockholm and Copenhagen offices
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ESG Analysis process 

Idea generation Company 
research Rating Engagement

Feedback to investments & companiesYearly rating  updatesLonger term Engagement

• is about positive selection 

• Our aim is to identifying companies that integrate environmental, social and governance metrics, as 
well as financial metrics, in the business decisions. 

• is about being an active and responsible owner 

• Change is created through active ownership 

• is about long term performance

• We believe sustainable business models have survival bias 

• By adding the ESG perspective we reduce the tail risk
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ESG Rating criteria
Rating Rating characteristics

Governance structure Key Issue Transparency

A (Mature) The company shows a top management 
commitment and has implemented well 
established strategies, organization and 
monitoring systems to manage environmental and 
social risks and opportunities .

Stakeholder dialogues are used as a strategic tool. 
These companies develop best practice methods 
and are regarded as leaders.

Key issues are identified,
addressed and managed
to minimize risks and to
capture opportunities .

The company is signatory
to important initiative
addressing key issues.

Public information is provided 
continuously (annually and on
company webpage) and the progress is 
reported through quantitative and
qualitative information.

The company responds to international 
initiatives such as the Carbon
Disclosure Project. The company 
disclose progress and trends through 
KPIs and set targets.

B (Rising) The company shows a top management 
commitment and is under way to implement 
strategies, an organization and monitoring systems 
to manage environmental and social risks and 
opportunities.

Stakeholder dialogues have been conducted with 
relevant stakeholders. A “rising” company has 
willingness to create a governance structure but 
is in the beginning of implementing their framework.

Risks and opportunities
are identified and to some
extent addressed.

Information is provided (annually and/or 
on company webpage). The company 
presents quantitative and qualitative 
information.

C (Laggard) The company is not showing a strong top 
management commitment towards acting 
responsible. The company has not developed and 
implemented strong group wide policies and 
practices to manage ES related risks and
opportunities.

The company has not made 
a full ES risk assessment 
and has not identified 
opportunities related to their 
business operations nor is
identified issues
addressed.

The company provides weak 
disclosure of qualitative and quantitative 
information related to ES risks and
opportunities.
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The sub-funds mentioned are part of Nordea 1, SICAV, an open-ended Luxembourg-based investment company (Société d'Investissement à Capital Variable), validly formed and
existing in accordance with the laws of Luxembourg and with European Council Directive 2009/65/EC of 13 July 2009. This document is advertising material and does not disclose all
relevant information concerning the presented sub-funds. Any investment decision in the Nordea funds should be made on the basis of the current prospectus, which is available, along
with the Key Investor Information Document, the current annual and semi-annual reports, electronically in English and in the local language of the market where the mentioned SICAV is
authorised for distribution, without charge upon request from Nordea Investment Funds S.A., 562, rue de Neudorf, P.O. Box 782, L-2017 Luxembourg, from the local representatives or
information agents, or from our distributors. Investments in derivative and foreign exchange transactions may be subject to significant fluctuations which may affect the value of an
investment. Investments in Emerging Markets involve a higher element o f risk. The value of shares can greatly fluctuate as a result o f the sub-fund’s investment policy and
cannot be ensured. For further details of investment risks a ssociated with these sub-funds, please refer to the relevan t Key Investor Information Document, available as
described above. Nordea Investment Funds S.A. only publishes product-related information and does not make any investment recommendations. Published by Nordea Investment
Funds S.A., 562, rue de Neudorf, P.O. Box 782, L-2017 Luxembourg, which is authorized by the Commission de Surveillance du Secteur Financier in Luxembourg. Further information
can be obtained from your financial advisor. He/she can advise you independently of Nordea Investment Funds S.A. Additional information for investors in Switzerland : The Swiss
Representative and Paying Agent is Nordea Bank S.A. Luxemburg, Zweigniederlassung Zürich, Mainaustrasse 21-23, CH-8008 Zürich. Telephone (+41) 44 421 42 42, Fax (+41) 44 421
42 82. Additional information for investors in Germany : The Information and Paying Agent in Germany is Nordea Bank AB Frankfurt Branch, Bockenheimer Landstrasse 33, D-
60325 Frankfurt am Main. A hard copy of the above-mentioned fund documentation is also available from here. Additional information for investors in Austria : Sub-paying Agent and
Representative in Austria is Erste Bank der Österreichischen Sparkassen AG, Graben 21, A-1010 Vienna. Additional information for investors in the Netherlands : Nordea 1, SICAV
is a Luxembourg Undertaking for Collective Investment in Transferable Securities (UCITS) registered in the Netherlands in the register kept by the AFM, and as such is allowed to offer
its shares in the Netherlands. The AFM register can be consulted via www.afm.nl/register. Additional information for investors in France : With the authorisation of the Autorité des
Marchés Financiers (AMF) the shares of the sub-funds of Nordea 1, SICAV may be distributed in France. Centralising Correspondent in France is CACEIS Bank, located at 1-3, place
Valhubert, 75013 Paris. Investors are advised to conduct thorough research before making any investment decision. Additional information for investors in Belgium : The
Representative Agent in Belgium is J.P. Morgan Europe Limited, Brussels branch, 1 Boulevard du Roi Albert II, Brussels, B-1210-Belgium. A hard copy of the above-mentioned fund
documentation is available upon demand free of charge. Additional information for investors in Spain : Nordea 1, SICAV is duly registered in the CNMV official registry of foreign
collective investment institutions (entry no. 340) as authorised to be marketed to the public in Spain. The Depositary of the SICAV’s assets is, J.P. Morgan Bank Luxembourg S.A.. In
Spain, any investment must be made through the authorised distributors and on the basis of the information contained in the mandatory documentation that must be received from the
SICAV’s authorised distributor prior to any subscription. A complete list of the authorised distributors is available in the CNMV’s webpage (www.cnmv.es). Additional information for
investors in Portugal : The Management Company of the SICAV, Nordea Investment Funds, S.A., and the Depositary of the SICAV’s assets, J.P. Morgan Bank Luxembourg S.A., are
validly formed and existing in accordance with the laws of Luxembourg and authorized by the Commission de Surveillance du Secteur Financier in Luxembourg. Our distributor in
Portugal is BEST - Banco Electrónico de Serviço Total, S.A., duly incorporated under the laws of Portugal and registered with the CMVM as a financial intermediary. Additional
information for investors in Italy : Fund documentation as listed above is also available in Italy from the distributors and on the website www.nordea.it. The updated list of distribution
agents in Italy, grouped by homogenous category, is available from the distributors themselves, at State Street Bank S.p.A. branches (located in the main towns of each region), BNP
Paribas Securities Services, Banca Sella Holding S.p.A, Banca Monte dei Paschi di Siena, Allfunds Bank S.A., Societe Generale Securities Services Sp.A. and on the website
www.nordea.it. Any requests for additional information should be sent to the distributors. Before investing, please read the prospectus carefully. We recommend that you read the
most recent annual financial statement in order to be better informed about the fund's investment policy. The prospectus and KIID for the sub-funds have been publishe d with
Consob. Additional information for investors in the United Kingdom : Approved by Nordea Bank AB, London Branch, which is regulated by the FCA in the United Kingdom.
Additional information for investors in Latvia: The Representative and Paying Agent is Nordea Bank AB Latvijas branch, K. Valdemara St. 62, Riga, LV-1013. Additional
information for investors in Estonia: The Representative and Paying Agent in Estonia is Nordea Bank AB Estonia Branch, Liivalaia 45 10145 Tallinn. Additional information for
investors in Lithuania: The Representative and Paying Agent in Lithuania is Nordea Bank AB, Lithuania Branch, Didzioji str. 18, LT-01128 Vilnius. Shareholders must evaluate
possible investment risks and take this into consideration when making investment decisions. Information for investors in Brazil: Nordea 1, SICAV have not been, and will not be,
registered with the CVM and may not be offered or sold in Brazil except in circumstances which do not constitute a public offering or distribution under Brazilian laws and regulations.
Investors within Brazil should consult with their own counsel as to the applicability of these laws and regulations or any exemption there from. This material aims to provide information
only and does not constitute and should not be construed as an offer to buy or sell or solicitation of an offer to buy or sell any security or financial instrument. Source (unless otherwise
stated): Nordea Investment Funds S.A. Unless otherwise stated, all views expressed are those of Nordea Investment Funds S.A. This document may not be reproduced or circulated
without prior permission and must not be passed to private investors. This document contains information only intended for professional investors and independent financial advisers and
is not intended for general publication. Reference to companies or other investments mentioned within this document should not be construed as a recommendation to the investor to
buy or sell the same, but is included for the purpose of illustration.


